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35(6,'(17·6�0(66$*(��� 

+HOOR�WR�DOO�RI�P\�FORFN�IULHQGV� 
:H�PDGH�WKH�GHFLVLRQ�WR�SXEOLVK�WKH�QHZVOHWWHU�WR�NHHS�RXU�PHPEHUV�LQ�
IRUPHG�DV�WR�ZKDW�LV�KDSSHQLQJ�DQG�WR�NHHS�LQ�FRQWDFW�ZLWK�HDFK�RWKHU� 
 
,�KDYH�WULHG�D�FRXSOH�RI�=RRP�PHHWLQJV�EXW�ZDV�GLVDSSRLQWHG�LQ�WKH�ORZ�

SDUWLFLSDWLRQ��,W�UHTXLUHV�VRPH�HIIRUW�DQG�,�DP�ZLOOLQJ�WR�GR�LW�LI�PHPEHUV�ZDQW�LW�EXW�WKH�ODFN�
RI�LQWHUHVW�LV�GLVFRXUDJLQJ��6HQG�PH�D�QRWH�LI�\RX�ZDQW�PH�WR�GR�VRPH�PRUH�=RRP�PHHWLQJV� 
 
7R�DQVZHU�D�ORW�RI�TXHVWLRQV�DERXW�P\�KHDOWK��,�DP�PDNLQJ�VPDOO�SURJUHVVHV�EXW�KDYH�D�ORQJ�ZD\�
WR�JR��$V�WKH�UHVW�RI�WKH�ZRUOG�LV�GRLQJ��,�DP�EHLQJ�FDUHIXO�DERXW�JRLQJ�RXW�RQO\�ZKHQ�QHFHVVDU\�
DQG�ZHDU�D�PDVN�DQG�ZDVK�P\�KDQGV��,�KDYH�HQRXJK�SUREOHPV�ZLWKRXW�JHWWLQJ�WKH�FRURQD�YLUXV� 
,�KRSH�DOO�RI�\RX�DUH�VDIH�DQG�KHDOWK\�� 
 
,�KDYH�MXVW�UHFHLYHG�DQ�XSGDWHG�GXHV�OLVW�DQG��� �PHPEHUV�DUH���\HDUV�SDVW�GXH�DQG�WKLV�2FWR�
EHU �ZLOO�PDNH�LW���\HDUV���3OHDVH�PDLO�LQ�\RXU�GXHV�WR�VDYH�WKH�&KDSWHU�SRVWDJH��VXSSOLHV�DQG�
WLPH��WKHUH�LV�D�IRUP�LQ�WKLV�QHZVOHWWHU����&KHFN�WKH�PDLOLQJ�ODEHO��LW�WHOOV�ZKHQ�\RXU�GXHV�H[�
SLUHV—LI�\RX�DUH�UHG�SOHDVH�VHQG�\RXU�SD\PHQW�WRGD\��� 
 
,�DP�GLVDSSRLQWHG�WKDW�ZH�KDG�WR�FDQFHO�WKH�3LFQLF�PHHWLQJ�EXW�,�WKLQN�\RX�DOO�NQRZ�LW�ZDV�WKH�
ULJKW�GHFLVLRQ��7KH�SLFQLF�LV�DOZD\V�D�JRRG�WLPH���2XU�2FWREHU�PHHWLQJ�LV�WKH�QH[W�RQH�DQG�D�GH�
FLVLRQ�ZLOO�KDYH�WR�EH�PDGH�DV�LW�GUDZV�QHDUHU��,W�ZLOO�GHSHQG�RQ�WKH�KHDOWK�VLWXDWLRQV�� 
 
(ULF     ���-���-������������  GKRRNHU�#URFKHVWHU�UU�FRP�
  ���������������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

+L�HYHU\RQH� 

2QFH�DJDLQ��ZH�DUH�VWDUWLQJ�D�QHZ�VHDVRQ�DQG�KRSHIXOO\�IHHOLQJ�D�UHQHZHG�VHQVH�RI�KHDOWK�DQG�ZHOO-
EHLQJ���,Q�RUGHU�WR�EH�FDXWLRXV�DQG�LQ�DQ�HIIRUW�WR�NHHS�HYHU\RQH�VDIH�RXU�-XO\�SLFQLF�LV�FDQFHOOHG�IRU�
WKLV�\HDU��7KH�2FWREHU�PHHWLQJ�KDV�QRW�EHHQ�FDQFHOOHG���:H�ZLOO�NHHS�\RX�SRVWHG�RQ�WKH�VWDWXV�RI�
WKDW�PHHWLQJ�DQG�RXU�&KULVWPDV�SDUW\���+DQJ�LQ�WKHUH��ZH�ZLOO�PHHW�DJDLQ����� 
 
&KDSWHU����PHPEHUV�GR�KDYH�RQH�WKLQJ�LQ�FRPPRQ��DQG�LW�KDV�WR�GR�ZLWK�RXU�ORYH�RI�WLPH��LQ�RQH�
PDQQHU�RU�DQRWKHU���0D\EH�VRPHRQH�FDQ�DQVZHU�WKLV��ZK\�GRHV�LW�VHHP�OLNH������LV�VWDQGLQJ�VWLOO�
DQG�DW�WKH�VDPH�WLPH��PRYLQJ�VR�TXLFNO\"��,W�GRHVQ¶W�VHHP�VR�ORQJ�DJR�WKDW�ZH�ZHUH�KDYLQJ�RXU�ILUVW�
PHHWLQJ�RI�WKH�\HDU�DQG�ZRUU\LQJ�DERXW�D�IRUHFDVWHG�VQRZ�VWRUP��1RZ��LW¶V�EHHQ�RYHU���PRQWKV�DQG�
HYHU\�GD\�SUHWW\�PXFK�VHHPV�OLNH�WKH�GD\�EHIRUH��� 
 
,�ZRXOG�OLNH�WR�SDVV�DORQJ�WKLV�UHTXHVW��ZKHQ�ZH�GR�KDYH�RXU�QH[W�PHHWLQJ��SOHDVH�VWRS�DW�WKH�IURQW�
WDEOH�VR�WKDW�*UDQGPD�'RQQD�DQG�*UDPSD�7RP�6WHQJHO�FDQ�WHOO�\RX�DERXW�WKHLU�QHZ�JUDQGGDXJKWHU�
�\RX�PLJKW�HYHQ�EH�DEOH�WR�VHH�D�SLFWXUH�� 

'XH�WR�RXU�FXUUHQW�VLWXDWLRQ��WKH������5HJLRQDO�KDV�EHHQ�FDQFHOOHG��7KDW�LV�RQH�OHVV�RSSRUWXQLW\�WR�
JHW�WRJHWKHU���,I�\RX�ZRXOG�OLNH�WR�UHFRQQHFW�RU�KDYH�DQ\�LQIRUPDWLRQ�\RX�ZRXOG�OLNH�WR�VKDUH�RU�LI�\RX�
ZRXOG�MXVW�IHHO�OLNH�WDONLQJ��SOHDVH�IHHO�IUHH�WR�JLYH�PH�D�FDOO�RU�H-PDLO� 

.HYLQ�&ROH 
���-���-���� 
.FROH�#IURQWLHUQHW�QHW� 
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,�ZRXOG�OLNH�WR�SUHVHQW�WKH�IROORZLQJ�SURJUDP�WR�P\�IHOORZ�&KDSWHU�PHPEHUV���,�KDYH�D�SDU�
WLFXODU�LQWHUHVW�LQ�WKH�IROORZLQJ�WZR�FORFNPDNHUV��DV�,�RZQ�FORFNV�PDGH�E\�HDFK�RQH�RI�WKHP���
7KHLU�VWRULHV�YDU\�DQG�,�ZRXOG�OLNH�WR�VKDUH�H[FHUSWV�RI�LQWHUHVWLQJ�LQIRUPDWLRQ�,�KDYH�JDU�
QHUHG�RQ�WKH�OLYHV�RI�ERWK�RI�WKHP� 
 
)LUVW��WR�UHDOO\�JUDE�\RXU�DWWHQWLRQ��,�ZLOO�EHJLQ�ZLWK�(OPHU�2��6WHQQHV� 
 
%HWZHHQ�WKH�����V�DQG�WKH�����V��(OPHU�6WHQQHV�ZDV�IDPRXV�IRU�EHLQJ�WKH�RQO\�ODUJH-VFDOH�
UHSURGXFHU�RI�FODVVLF�$PHULFDQ�FORFN�FDVHV�LQ�WKH�FRXQWU\��+LV�IRUPHU�IULHQGV�DQG�DVVRFL�
DWHV�UHPHPEHU�KLP�IRU�DQRWKHU�UHDVRQ�-�KH�NLOOHG�KLV�ZLIH�DQG�ZDV�ODWHU�NLOOHG�KLPVHOI��,W·V�
KDUG�WR�VD\�ZKHWKHU�WKH�FORFNV�DQG�RWKHU�LWHPV�PDGH�E\�6WHQQHV�DUH�VR�FROOHFWLEOH�WRGD\�
EHFDXVH�RI�WKHLU�TXDOLW\�RU�EHFDXVH�RI�KLV�QRWRULHW\� 
 
(/0(5�2��67(11(6�ZDV�ERUQ�LQ�6RPHUYLOOH��0DVVDFKXVHWWV��LQ�������+H�ZDV�WKH�VRQ�RI�D�
1RUZHJLDQ�VHD�FDSWDLQ��RU�VR�KH�WROG�D�ORFDO�QHZVSDSHU�UHSRUWHU�WKH�\HDU�KH�HDUQHG�D�VSRW�LQ�
%URRNV�3DOPHU·V�ZLGHO\�UHVSHFWHG�UHIHUHQFH�YROXPH��$�7UHDVXU\�RI�$PHULFDQ�&ORFNV��7KHUH�
KH�LV��DORQJVLGH���WK-FHQWXU\�PDVWHUV�/HPXHO�&XUWLV��6LODV�+RDGOH\��DQG�PHPEHUV�RI�WKH�
:LOODUG�IDPLO\��ZKRVH�WLPHSLHFHV�ZHUH�VR�ZHOO�UHSOLFDWHG�E\�6WHQQHV�WKDW�3DOPHU�DFWXDOO\�
XVHG�SKRWRV�RI�D�FRXSOH�RI�WKHP�DV�LOOXVWUDWLRQV��7KDW�ZDV�LQ�������ZKHQ�6WHQQHV�ZDV����
DQG��UHSXWHGO\��WKH�RQO\�OLYLQJ�FUDIWVPDQ�WR�EH�VR�KRQRUHG��7KH�GLVWLQFWLRQ�FDXVHG�D�IHZ�
JRRG-QDWXUHG�MRNHV��KLV�ZLIH��(YD��WROG�DQRWKHU�UHSRUWHU��$�IHZ�\HDUV�ODWHU��WKRVH�MRNHV�
ZRXOG�VHHP�RPLQRXV� 
 
(OPHU�ZDV�QHDUO\�VL[�IHHW�WDOO��D�ODQN\�PDQ�ZLWK�VOLFNHG-EDFN�KDLU�DQG�D�ORQJ��DQJXODU�IDFH��
6WHQQHV�GLGQ·W�VWDUW�RXW�DV�D�FORFN�PDNHU��DOWKRXJK�KH�GLG�OLNH�WR�VD\�KH�EHJDQ�PDNLQJ�IXUQL�
WXUH�DW�WKH�DJH�RI�����+H�DOVR�FODLPHG�KH�ZDV�D�JUDGXDWH�RI�WKH�:HQWZRUWK�,QVWLWXWH�RI�

7HFKQRORJ\��EXW�WKH�VFKRRO�KDV�QR�UHFRUG�RI�KLP��6WHQQHV�ZRUNHG�DV�D�FDU�
SHQWHU�WKURXJKRXW�WKH�����V�DQG�WKDW�GXULQJ�:RUOG�:DU�,,�KH�ZDV�HPSOR\HG�
DW�D�%RVWRQ�VKLS\DUG��EXLOGLQJ�SURWRW\SHV��$ORQJ�WKH�ZD\�KH�NLQGOHG�DQ�LQWHU�
HVW�LQ�KRURORJ\� 
 
(OPHU�PDGH�EDQMR�FORFNV��VKHOI�FORFNV��DQG�JLUDQGROHV�DQG�WDOO�FDVH�FORFNV��
WRR��+H�PDGH�JUDQGIDWKHUV��JUDQGPRWKHUV��JUDQGGDXJKWHUV��DQG�RQH�LQ�EH�
WZHHQ��ZKLFK�KH�GHVLJQHG�DQG�GXEEHG�WKH�:HVVDJXVVHW��WKH�1DWLYH�$PHULFDQ�
QDPH�IRU�WKH�:H\PRXWK�VKRUH��6WHQQHV�ZRUNHG�LQ�PDKRJDQ\��LQODLG�DQG�KDQG
-UXEEHG��QDWLYH�SLQH��QDWLYH�ELUFK��DQG�PDSOH��+H�GLGQ·W�PDNH�WKH�PRYHPHQWV�
-�KH�ERXJKW�DQWLTXH�RQHV��UHEXLOW�WKHP��DQG�LQVWDOOHG�WKHP�LQ�KLV�UHSURGXFWLRQ�
FDVHV��7KH�ILQLVKLQJ�WRXFK�ZDV�ZLWK�KLV�RZQ�QDPH�SDLQWHG�DFURVV�WKH�GLDO��1RW�
RQO\�D�FUDIWVPDQ��6WHQQHV�ZDV�DOVR�D�FUDIW\�PDUNHWHU��DQG�KLV�FORFNV�ZHUH�
VROG�QDWLRQZLGH�WKURXJK�FRQWDFWV�KH�PDGH�DV�D�PHPEHU�RI�WKH�1DWLRQDO�$V�
VRFLDWLRQ�RI�:DWFK�DQG�&ORFN�&ROOHFWRUV� 

 
,Q������6WHQQHV�OHIW�WKH�VKLS\DUG�DQG�VWDUWHG�ZRUNLQJ�IXOO-WLPH�RQ�KLV�EXVLQHVV��(OPHU�KDG�WZR�VRQV��(OPHU�-U��
DQG�(ULF��E\�KLV�ILUVW�ZLIH�ZKR�VHHPLQJO\�GLHG�D�QDWXUDO�GHDWK��+LV�VHFRQG�ZLIH��(YD��ERUQH�KLP�D�GDXJKWHU��(V�
WKHU��LQ�������,Q������(YD�KDG�DQRWKHU�VRQ��(OOLRW��:KHQ�(OOLRW�ZDV�YHU\�VPDOO��KH�VWDUWHG�ZRUNLQJ�DORQJVLGH�KLV�
GDG��WKH�RQO\�RQH�RI�(OPHU·V�IRXU�FKLOGUHQ�WR�EH�DSSUHQWLFHG�WR�KLP��$W�DJH�����(OOLRW�ZDV�VDLG�WR�KDYH�EHHQ�FDSD�
EOH�RI�RSHUDWLQJ�PRVW�RI�WKH�PDFKLQHU\�LQ�WKH�ZRUNVKRS��2ULJLQDOO\�6WHQQHV�ZRUNHG�RXW�RI�D�URRP�LQ�WKH�KRXVH��
EXW�LQ������KH�HUHFWHG�D�VHSDUDWH�EXLOGLQJ�RQ�WKH���-DFUH�ORW��+H�QLFNQDPHG�LW���7LFN�7RFN�/DQH� 
 
 
6WHQQHV�KDV�EHHQ�GHVFULEHG�DV�´D�VHDW-RI�WKH-SDQWV�NLQG�RI�JX\�µ�RQH�ZKR�´OLYHG�E\�KLV�ZLWV�µ�+H�KDV�EHHQ�FKDU�
DFWHUL]HG�DV�´D�ZKHHOHU-GHDOHU�µ�´D�WRXJK�WUDGHUµ�ZKR�FUXLVHG�WKH�IOHD�PDUNHWV��D�´FODVVLF�<DQNHHµ�ZKR�´WXUQHG�
WKLQJV�´���8QIRUWXQDWHO\�6WHQQHV�LV�DOVR�GHVFULEHG�DV�D�KDUG�GULQNHU�ZKRVH�QHYHU�KDG�D�VXQQ\�GLVSRVLWLRQ��FRXOG�
TXLFNO\�EHFRPH�DV�XJO\�DV�KLV�FORFNV�DUH�EHDXWLIXO��2QFH��(OPHU·V�GDXJKWHU�(VWKHU��LQ�D�OHWWHU�WR�WKH�FRXUW��
EHJJHG�OHQLHQF\�IRU�KHU�IDWKHU��(VWKHU�ZRXOG�DGPLW�WKDW�KHU�SDUHQWV�KDG�RIWHQ�DUJXHG��%XW�WKH�PDULWDO�VWUDLQ�
ZDVQ·W�ZLGHO\�DSSDUHQW�LQ�$XJXVW�������ZKHQ�WKH�FRXSOH�KRVWHG�WKH�DQQXDO�SLFQLF�RI�WKH�FORFN�FROOHFWRU�DVVRFLD�
WLRQ·V�1HZ�(QJODQG�FKDSWHU�DW�7LFN�7RFN�/DQH��0HPEHUV�UHFDOO�WKDW�DIWHU�D�IHZ�GULQNV��6WHQQHV�RIWHQ�GLG�EH�
FRPH�DEUDVLYH�DW�PHHWLQJV��EXW�KH�ZDV�VWLOO�SROLWLF�HQRXJK�WR�EH�HOHFWHG�WKHLU�FKDSWHU�SUHVLGHQW��$W�WKH�JURXS·V�
2FWREHU�JDWKHULQJ�WKDW�VDPH�\HDU��(OPHU�DQG�(YD�VDW�ZLWK�%URRNV�3DOPHU��DQG�VRPHRQH�WRRN�WKHLU�SLFWXUH��,W�
VKRZV�WKH���-\HDU-ROG�(YD�ZHDULQJ�GDUN-IUDPHG�JODVVHV�LQ�WKH�VW\OH�RI�WKH�GD\��VPRNLQJ�D�FLJDUHWWH��DQG�VPLOLQJ��
+RZHYHU��E\�WKH�WLPH�WKH�SKRWR�UDQ�LQ�WKH�DVVRFLDWLRQ·V�%XOOHWLQ��(YD�ZDV�GHDG� 

(OPHU�6WHQQHV 
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,W�KDSSHQHG�VKRUWO\�DIWHU�7KDQNVJLYLQJ��RQ�'HFHPEHU����������LQ�WKH�NLWFKHQ�RI����&KXUFK�6WUHHW��5REHUW�:HE�
EHU�ZDV�WKHUH�WKDW�DIWHUQRRQ�DQG�UHPHPEHUV�(OPHU�DQG�(YD�KDYLQJ�ZRUGV���$V�:HEEHU�WHOOV�LW��´(OPHU�ZDV�VHH�
LQJ�VRPHERG\�HOVH��DQG�(YD�IRXQG�RXW�DERXW�LW�µ�$IWHU�:HEEHU�ZHQW�KRPH��(OPHU�DQG�(YD�FRQWLQXHG�WR�DUJXH��
$FFRUGLQJ�WR�FRXUW�GRFXPHQWV��WHHQDJH�(OOLRW�ZDV�WKHUH��WRR��EXW�IOHG�IRU�KLV�OLIH�ZKHQ�(OPHU�WRRN�RXW�KLV������
PDJQXP�GHUULQJHU��ZKLFK�KH�ZDV�OLFHQVHG�WR�FDUU\��DQG�VKRW�RQH�EXOOHW�LQWR�(YD·V�KHDG��6KH�VWDJJHUHG�IURP�WKH�
NLWFKHQ�DQG�GLHG�RQ�WKH�EDWKURRP�IORRU� 
 
$OEHUW�/��+XWWRQ�-U���WKH�ODZ\HU�ZKR�GHIHQGHG�KLP��VD\V�6WHQQHV�FDOOHG�WKH�:H\PRXWK�SROLFH�KLPVHOI��´,�NQRZ�
ZKDW�,·YH�GRQH�µ�WKH�SROLFH�UHSRUWV�VD\�6WHQQHV�WROG�WKHP��´,·OO�JLYH�\RX�QR�WURXEOH��7KH�JXQ�LV�KHUH�LQ�P\�EDFN�
SRFNHW�µ�$WWRUQH\�+XWWRQ�DOVR�VD\V�WKDW�ZKHQ�6WHQQHV�ZDV�UHOHDVHG�RQ�D�ERQG�RI����������WKHUH�ZDV�
´FRQVWHUQDWLRQ�DPRQJ�WKH�QHLJKERUV�DQG�FKDJULQ�LQ�WKH�SROLFH�GHSDUWPHQW�µ�(OPHU�6WHQQHV�FRXOG�HYHQ�JHW�DZD\�
ZLWK�PXUGHU��LW�DSSHDUHG�WR�WKRVH�ZKR�VDZ�KLP�GULYH�GRZQWRZQ�HDFK�GD\�WR�EX\�KLV�KDELWXDO�ERWWOH��,W�ZDV�DOVR�
EXVLQHVV�DV�XVXDO�DW�7LFN�7RFN�/DQH��ZLWK�RQH�H[FHSWLRQ��6WHQQHV�QRZ�DGGHG�D�IORXULVK�WR�KLV�FORFNV��EUDQGLQJ�
WKHP�ZLWK�WKH�LQLWLDOV��´2�2�%��µ�WR�VLJQLI\�KLV�QHZ�VWDWXV�-�´RXW�RQ�ERQG�µ 
 
´7KH�FUDIWVPHQ�RI�7LFN�7RFN�/DQHµ��D�SKUDVH�IURP�D�6WHQQHV�FORFN�FDWDORJ��ZHUH�EDFN�DW�ZRUN��WRR��,Q�WUXWK��KH�
KDG�RQO\�RQH�IXOO-WLPH�HPSOR\HH��)RVWHU�6��&DPSRV��$V�UHVHUYHG�D�PDQ�DV�6WHQQHV�ZDV�IODPER\DQW��&DPSRV�VWDUW�
HG�ZRUNLQJ�IRU�6WHQQHV�LQ������DQG�FRQWLQXHG�IRU����\HDUV��VR�KH�NQHZ�KLP�SHUKDSV�DV�ZHOO�DV�DQ\ERG\�GLG��2I�
WKH�2�2�%��LQVLJQLD��WKH�WDFLWXUQ�&DPSRV��ZKR�QRZ�UXQV�KLV�RZQ�UHSURGXFWLRQ-FORFN�EXVLQHVV�LQ�3HPEURNH��0DVVD�
FKXVHWWV��KDV�RQO\�WKLV�WR�VD\��´+H�KDG�D�TXLUN\�VHQVH�RI�KXPRU��3OXV��KH�NQHZ�KH�ZDV�JRLQJ�WR�EH�IDPRXV�µ 
 
6WHQQHV�SOHDGHG�QRW�JXLOW\�WR�PXUGHU��EXW�DGPLWWHG�JXLOW�WR�PDQVODXJKWHU��+H�ZDV�VHQWHQFHG�WR�HLJKW�WR�WHQ�
\HDUV��´+H�DFFHSWHG�KLV�IDWH��+H�KDQGOHG�LW�ZHOO��+H�ZDV�(OPHU�6WHQQHV�µ�VD\V�5REHUW�/��6WHDGPDQ��5HWLUHG�&KLHI�
-XVWLFH�RI�WKH�6XSHULRU�&RXUW�RI�0DVVDFKXVHWWV��-XGJH�6WHDGPDQ�ZDV�6WHQQHV·�SHUVRQDO�IULHQG�DQG�FRXQVHO�EH�
IRUH�WKH�FULPH��KH�LV�DOVR�WKH�RZQHU�RI�D�6WHQQHV�FKHUU\-ZRRG�JUDQGPRWKHU�FORFN�DV�ZHOO�DV�D�RQH-RI-D-NLQG��
FXVWRP-PDGH�6WHQQHV�LWHP�WKDW�VHHPV�WR�SUHILJXUH�D�FKDSWHU�LQ�6WHQQHV·�OLIH��D�JDYHO� 
 
7KH�-XGJH�DQG�RWKHUV�UHJXODUO\�YLVLWHG�6WHQQHV�LQ��WKH�0DVVDFKXVHWWV�&RUUHFWLRQDO�,QVWLWXWH�DW�3O\PRXWK��&DP�
SRV�FDPH��WRR��EXW�QRW�WR�FKDW��6XSSRVHGO\�6WHQQHV�ZDV�WHDFKLQJ�FDUSHQWU\�FODVVHV�LQ�WKH�SULVRQ�ZRRG�VKRS��KH�
ZDV�DFWXDOO\�FDUU\LQJ�RQ�KLV�EXVLQHVV��XVLQJ�SULVRQ�HTXLSPHQW�DQG�LQPDWHV��ZLWK�&DPSRV�EULQJLQJ�ZRRG�DQG�RWKHU�
VXSSOLHV�DQG�WDNLQJ�FDVHV�EDFN�WR�7LFN�7RFN�/DQH�IRU�ILQLVKLQJ�DQG�VDOH��7KH�SULVRQ�FORFNV��DV�WKH\�ZHUH�FDOOHG��
KDYH�WKHLU�RZQ�LGLRV\QFUDWLF�PDUN�EUDQGHG�LQWR�WKH�FDVHV��´0�&�,�3��µ�WKH�DEEUHYLDWLRQ�RU�6WHQQHV·�WHPSRUDU\�
DGGUHVV��RU�DOWHUQDWHO\�´0DGH�&DVH�LQ�3ULVRQµ�—�D�FRLQFLGHQFH�WKDW�VXUHO\�DPXVHG�WKH�SHFXOLDU�6WHQQHV� 
 
,Q�-DQXDU\�������6WHQQHV�ZDV�SDUROHG��DIWHU�VHUYLQJ�RQO\�WZR�\HDUV�DQG�IRXU�PRQWKV��DQG�EXVLQHVV�UHVXPHG�DW�
7LFN�7RFN�/DQH��6R�GLG�6WHQQHV·�VRFLDO�OLIH��,Q�'HFHPEHU�������KH�PDUULHG�DJDLQ��7KH�EULGH�ZDV���-\HDU-ROG�3K\O�
OLV�0HDQV��DQ�DWWUDFWLYH�ZLGRZ�RI�D�ORFDO�EXVLQHVVPDQ��)RU�WKHLU�ILUVW�DQQLYHUVDU\�(OPHU�PDGH�KHU�D�JUDQGPRWKHU�
FORFN�RXW�RI�D�KROO\�WUHH�IURP�WKH�\DUG��DQG�RQ�WKH�GLDO��KH�SDLQWHG�WKH�LQVFULSWLRQ�´:DUUDQWHG�IRU�3K\OOLV�µ�ZKR�
FRXOGQ·W�KDYH�LPDJLQHG�WKDW�VKH�ZDV�JRLQJ�WR�EH�ZLGRZHG�DJDLQ�VR�VRRQ� 
 
$W�DSSUR[LPDWHO\�PLGQLJKW�RQ�2FWREHU���������DV�3K\OOLV�DQG�(OPHU�ZHUH�VOHHSLQJ�LQ�WKHLU�EHGURRP��WZR�PHQ�
EXUVW�LQ�DQG�VWDUWHG�VKRRWLQJ��6WHQQHV�ZDV�VKRW�IRXU�WLPHV�LQ�WKH�PRXWK�DQG�RQFH�LQ�WKH�VLGH�RI�WKH�KHDG��3K\OOLV�
ZDV�KLW�VHYHQ�WLPHV�LQ�WKH�IDFH��QHFN�DQG�FKHVW��7KH�SROLFH�DUULYHG�WR�ILQG�KHU�FRYHUHG�LQ�EORRG�DQG�VFUHDPLQJ�
WKDW�(OPHU�ZDV�GHDG� 
 
)URP�KHU�KRVSLWDO�URRP�3K\OOLV�UHFRXQWHG�KRZ�VKH�KDG�UROOHG�XQGHU�WKH�EHG�DQG�SOD\HG�GHDG�WR�IRLO�KHU�LQWUXG�
HUV��VKH�DOVR�DFFXVHG���-\HDU�ROG�(OOLRW�6WHQQHV�RI�EHLQJ�RQH�RI�WKHP��6KH�KDG�VHHQ�KLV�IDFH��UHFRJQL]HG�KLV�
FORWKHV��DQG�KHDUG�KLV�YRLFH�VD\��´'DG�µ�FODLPHG�3K\OOLV��%XW�DIWHU�ILYH�ZLWQHVVHV�WHVWLILHG�WKDW�DW�WKH�WLPH�RI�
WKH�VKRRWLQJ�(OOLRW�KDG�EHHQ�ZLWK�WKHP�DW�D�EDU�LQ�)UDQFRQLD��1HZ�+DPSVKLUH��WKH�FKDUJHV�ZHUH�GURSSHG� 
 
%REE\�:HEEHU�DQG�)RVWHU�&DPSRV�EHOLHYH�6WHQQHV�PHW�KLV�NLOOHUV�LQ�SULVRQ��´+H�ZDV�WKH�NLQG�RI�JX\�ZKR�ZRXOG�
SURPLVH�\RX�DQ\WKLQJ�WR�JHW�\RX�WR�GR�VRPHWKLQJ�µ�VD\V�:HEEHU��0D\EH�D�JX\�JRW�RXW�DQG�6WHQQHV�KDGQ·W�NHSW�KLV�
SURPLVH��DQG���µ 
 
2WKHUV��KRZHYHU��VWLOO�IHHO�VXUH�WKDW�(OOLRW��DQG�SHUKDSV�RQH�RU�PRUH�RI�KLV�VLEOLQJV��SODQQHG�WKHLU�IDWKHU·V�GHDWK�
DQG�KLUHG�PHQ�WR�FDUU\�LW�RXW��7KH\�SRLQW�RXW�WKDW�QRWKLQJ�ZDV�WDNHQ�GXULQJ�WKH�FULPH�DQG�WKDW�RQO\�VRPHRQH�ZKR�
NQHZ�WKH�KRXVH�ZHOO��RU�ZKR�KDG�EHHQ�JLYHQ�D�FDUHIXO�GHVFULSWLRQ�RI�LW��FRXOG�KDYH�E\SDVVHG�WKH�DODUP� 



 

 

-8/<�352*5$0—3$57�� 
,W�ZDV�DOVR�PHQWLRQHG�WKDW�6WHQQH·V�ZLOO��UHGUDZQ�DIWHU�KLV�PDUULDJH�WR�3K\OOLV��
OHIW�KLV�FKLOGUHQ�QRWKLQJ� 
(VWKHU�6WHQQHV�VWDEEHG�KHUVHOI�LQ�WKH�VWRPDFK�D�OLWWOH�RYHU�D�\HDU�DIWHU�KHU�
IDWKHU·V�PXUGHU��LQ�ODWH�������7KH���-\HDU-ROG�PRWKHU�RI�WZR�GLHG�D�IHZ�GD\V�
ODWHU��+HU�HPSOR\HU—D�%UDLQWUHH��0DVVDFKXVHWWV��IXUQLWXUH�H[HFXWLYH—KDG�EHHQ�
VKRW�WR�GHDWK�VRPH�PRQWKV�HDUOLHU��DIWHU�DQVZHULQJ�D�SRXQGLQJ�RQ�KLV�IURQW�GRRU� 
$�VDOHVPDQ�QDPHG�.HQQHWK�)R[��ZKR�VROG�6WHQQHV�FORFNV�RQ�WKH�URDG��DOVR�GLHG�
E\�KLV�RZQ�KDQG��EXW�WKRVH�ZKR�NQHZ�KLP�VD\�KH��WRR��ZDV�D�GULQNHU� 
7KH�VKRFNLQJ�WDOH�GHWUDFWHG�IURP�WKH�YDOXH�RI�6WHQQHV·�FORFNV�IRU�D�WLPH��&DP�
SRV�VDLG�VRPH�SHRSOH�HYHQ�DVNHG�KLP�WR�UHPRYH�WKH�QRWRULRXV�QDPH�IURP�WKH�GLDO��
/DWHU��ZKHQ�WKH�SULFHV�VWDUWHG�ULVLQJ��D�IHZ�KDG�WKH�QDPH�SXW�EDFN�RQ��)RU�WKH�
ODVW����\HDUV��ZKLOH�RWKHU�FORFN�SULFHV�KDYH�UHPDLQHG�VWDEOH��6WHQQHV�SULFHV�
KDYH�FOLPEHG��$V�IRU�&DPSRV��KLV�VDOHV�EURFKXUH�DOOXGHV�WR�KLV�´H[WHQVLYH�DS�
SUHQWLFHVKLS�XQGHU�D�KLJKO\�UHQRZQHG�PDVWHU�FORFN�PDNHU�µ�EXW�GRHVQ·W�PHQWLRQ�
KLV�PHQWRU·V�QDPH� 
 
8QIRUWXQDWHO\��VRPH�XQVFUXSXORXV�SHRSOH�KDYH�SXW�WKH�6WHQQHV�QDPH�ZKHUH�LW�
GRHVQ·W�EHORQJ��6WHQQHV�IDNHV�KDYH�EHHQ�FURSSLQJ�XS�DW�DXFWLRQV�DQG�HOVHZKHUH� 
%X\HUV�DW�D�&DSH�&RG�VDOH�FRXOG�EH�IDLUO\�FRQILGHQW�WKDW�WKHLU�LWHPV�ZHUH�UHDO��
VLQFH�WKH\�ZHUH�FRQVLJQHG�E\�3K\OOLV�6WHQQHV�KHUVHOI��$�SHWLWH�EORQGH�LQ�KHU�HDU�
O\�VHYHQWLHV��3K\OOLV�ZDV�VLWWLQJ�LQ�WKH�IURQW�URZ�RQ�WKH�QLJKW�RI�WKH�VDOH��IODQNHG�
E\�IDPLO\�PHPEHUV�DQG�ORRNLQJ�HQWLUHO\�XQGHU�VFDWKHG�E\�KHU�RUGHDO�RI�PRUH�
WKDQ����\HDUV�DJR��7KH�DXFWLRQ�KRXVH�VD\V�VKH�NHSW�RQO\�RQH�FORFN�IRU�KHUVHOI��,W�
ZDVQ·W��KRZHYHU��WKH�FORFN�(OPHU�PDGH�KHU�IRU�WKHLU�DQQLYHUVDU\�� 
 




 
 

)267(5�6��&$0326������-������RI�3HPEURNH��0DVVDFKXVHWWV�ZDV�D�YHU\�ZHOO-�
NQRZQ�DQG�UHVSHFWHG�PDNHU�RI�ILQH�TXDOLW\�UHSURGXFWLRQV�RI�HDUO\�$PHULFDQ�
VKHOI��EDQMR�DQG�JUDQGPRWKHU�FORFNV��)RVWHU�&DPSRV�FUHDWHG�VRPH�RI�WKH�ILQHVW�
UHSOLFDV�RI�FODVVLF�HDUO\�$PHULFDQ�
WLPHSLHFHV�WKDW�DUH�DYDLODEOH�WR�
GD\��)ROORZLQJ�KLV�UHWLUHPHQW�DQG�
GHDWK��LQWHUHVW�LQ�)RVWHU·V�FORFNV�
KDV�FRQWLQXHG�WR�JURZ��+LV�FORFNV�
DUH�EHFRPLQJ�GLIILFXOW�WR�ILQG�DQG�
DUH�KROGLQJ�WKHLU�YDOXH�DV�VHHQ�LQ�
QXPHURXV�FORFN�DXFWLRQV� 
 
)RVWHU�ZDV�WUDLQHG�E\�DQG�ZDV�WKH�
VROH�HPSOR\HH�RI�(OPHU�6WHQQHV��
&DPSRV·�VDOHV�EURFKXUH�DOOXGHG�WR�
KLV�´H[WHQVLYH�DSSUHQWLFHVKLS�XQ�
GHU�D�KLJKO\�UHQRZQHG�PDVWHU�
FORFN�PDNHU�µ�EXW�KLV�PHQWRU·V�
QDPH�ZDV�QHYHU�PHQWLRQHG� 

)RVWHU�6��&DPSRV 

/($51�025(�$%287�&/2&.6�$1'�+,6725< 

'LG�\RX�NQRZ�LI�\RX�KDYH�D�6PDUW�
GHYLFH�L�H��FHOO�SKRQH�RU�WDEOHW��\RX�
PD\�HQMR\�GRZQORDGLQJ�81,*8,'(�
WRXU�V\VWHP�IURP�WKH�*RRJOH�3OD\�
6WRUH�RU�WKH�$SSOH�$SS�6WRUH" 
 
<RX�FDQ�WDNH�YLUWXDO�WRXUV�RI�PXVH�
XPV�DURXQG�WKH�ZRUOG�LQFOXGLQJ�WKH�
+RIIPDQ�&ORFN�0XVHXP�� 



 

 

7+(�+2))0$1�&/2&.�086(80�83'$7(�������������������������������(5,&�+22.(5 
7KH�+RIIPDQ�&ORFN�0XVHXP�MXVW�UHFHLYHG�D�GRQDWLRQ�RI�FORFNV�IURP�WKH�
&DOL�IDPLO\��PDQ\�RI�\RX�NQRZ�-LP�DQG�'DYH�&DOL�IURP�&KDSWHU�����-LP�LV�
GRZQVL]LQJ�DQG�PRYLQJ�EDFN�WR�WKH�DUHD��KH�UHPHPEHUHG�WKH�0XVHXP��
7KHUH�DUH�VRPH�QLFH�SLHFHV�DQG�VRPH�ZLOO�EH�RQ�GLVSOD\�LQ�WKH�PXVHXP� 
 
7KH�0XVHXP�LV�VWLOO�FORVHG��ZH�ZLOO�RSHQ�ZKHQ�FRQGLWLRQV�ZLOO�DOORZ��5LFKDUG�
5DQN�DQG�'DYH�5LFKDUGVRQ�LQVWDOOHG�QHZ�/('�OLJKWLQJ�EHIRUH�DOO�ZDV�VKXW�
GRZQ��LW�ORRNV�JUHDW�EXW�LW�VKRZV�DOO�RI�WKH�GXVW��GLUW�DQG�ILQJHUSULQWV���
/RRNLQJ�IRU�YROXQWHHUV�WR�JLYH�XV�D�KDQG�FOHDQLQJ�WKH�FDVHV��ZLQGRZV�DQG�
RI�FRXUVH�WKH�FORFNV��OXQFK�ZLOO�EH�SURYLGHG���:DWFK�IRU�IXUWKHU�GHWDLOV�
ZKHQ�ZH�FDQ�VHW�D�GDWH� 
 
3KRWR�WR�WKH�ULJKW�LV��&DOL�GRQDWLRQ�LV�D�6HWK�7KRPDV�VKRUW�GURS��7KH�&DOL·V�
REWDLQHG�LW�IURP�WKH�SHUVRQ�ZKR�UHPRGHOHG�-XGJH�$OOHQ·V�FRXUWURRP�
ZKHUH�LW�KXQJ�IURP�WKH�WLPH�LW�ZDV�QHZ�XQWLO�-XO\�������7KLV�PDNHV�WKH�
+RIIPDQ�WKH��WK�RZQHU�RI�WKH�FORFN��-XGJH�$OOHQ�DQG�KLV�FRXUW�ZHUH�ORFDW�
HG�LQ�LQ�/D6DOOH��1<�QRZ�FDOOHG�1LDJDUD�)DOOV��1<��7KH�FORFN�ORRNV�EUDQG�
QHZ� 
 

 
 
 
$OVR�IURP�WKH�&DOL�GRQDWLRQ��D�ODWH�
����·V�FDU�FORFN�DQG�PDWFKLQJ�VSHHGRP�
HWHU��� 
 
,I�\RX�NQRZ�ZKDW�FDU�WKLV�LV�IURP��
SOHDVH�FDOO�PH�DW����-���-����� 

0DQ\�WKDQNV�DUH�WR�EH�JLYHQ�WR�.HYLQ�&ROH��2YHU�WKH�SDVW�IHZ�\HDUV�KH�KDV�VHHQ�WKH�QHHG�IRU�RXU�PHPEHUV�WR�EH�
UHFRJQL]HG�IRU�WKHLU�\HDUV�ZLWK�1$:&&��+H�KDV�ZRUNHG�ZLWK�1$:&&�WR�KDYH�RXU�PHPEHUV�UHFHLYH�DOO�WKHLU����
\HDU�SLQV�DQG�QRZ�KDV�KHOSHG�1$:&&�FUHDWH�D�UHFRJQLWLRQ�&HUWLILFDWH�IRU�ORQJ�WLPH�PHPEHUV��&KULV�7DKN�LV�WKH�
ILUVW�PHPEHU�RI�RXU�&KDSWHU�WR�UHFHLYH�WKLV�DZDUG�ZLWK����\HDUV�RI�PHPEHUVKLS��1$:&&�VHQW�WKH�DZDUG�WR�
.HYLQ�DORQJ�ZLWK�D�OHWWHU�IRU�KLP�WR�SUHVHQW�LW�WR�&KULV��6LQFH�ZH�KDYH�QRW�KDG�DQ\�PHHWLQJV�EHFDXVH�RI�WKH�YLUXV�
VLWXDWLRQ��ZH�ZDQW�WR�FRQJUDWXODWH�&KULV�DQG�WKDQN�.HYLQ�IRU�PDNLQJ�LW�SRVVLEOH���%HORZ�LV�WKH�FRQWHQWV�RI�WKH�
OHWWHU�.HYLQ�UHFHLYHG� 

 

+HOOR�.HYLQ� 

7KDQNV�WR�\RX�ZH�DUH�JRLQJ�WR�LPSOHPHQW�D�QHZ�SURJUDP�IRU�RXU����\HDU�PHPEHUV��:H�DUH�FUHDWLQJ�D�FHUWLI�
LFDWH�IRU�WKHP�WR�UHFHLYH�IRU�EHLQJ�D�PHPEHU�IRU����FRQVHFXWLYH�\HDUV��7KDQN�\RX�IRU�FDULQJ�IRU�RXU�PHP�
EHUV�DV�PXFK�DV�\RX�GR�DQG�GRLQJ�DV�PXFK�DV�\RX�GR�IRU�WKH�PHPEHUV�RI�WKH�1$:&&��,�ZLOO�KDYH�0U��
7DKN
V�FHUWLILFDWH�WR�\RX�E\�WKH�O�WK�IRU�\RX�WR�SUHVHQW�LW�WR�KLP� 

+DYH�D�JUHDW�GD\� 

6WDFH\�6WUD\HU��0HPEHU�6HUYLFHV�0DQDJHU 

VVWUD\HU#QDZFF�RUJ�ZZZ�QDZFF�RUJ 

0(0%(5�5(&2*1,7,21—.(9,1�&2/(   ���'2527+<�%$.(5 



 

 

2ULJLQDOO\�IURP�1HZ�-HUVH\��KLV�LQWHUHVW�LQ�FORFNV�EHJDQ�DW�DJH����ZKHQ�D�QHLJKERU�
JDYH�KLP�DQ�ROG�DODUP�FORFN�WR�WLQNHU�ZLWK��6LQFH�KH�ORYHG�PHFKDQLFDO�WKLQJV�KH�VWDUWHG�
WR�WDNH�LW�DSDUW�DQG�RI�FRXUVH�DOO�WKH�SDUWV�ZHQW�IO\LQJ��7KDW�ZRXOG�KDYH�EHHQ�GLVFRXU�
DJLQJ�IRU�D�VPDOO�ER\�EXW�ZLWK�WKH�KHOS�RI�KLV��WK�JUDGH�VFLHQFH�WHDFKHU��$GROSK�
$PHQG��KH�ZHQW�RQ�WR�GR�PDQ\�PRUH�WKLQJV�ZLWK�FORFNV��$GROSK�KDG�EHHQ�D�PDVWHU�
FORFN�PDNHU��GHVLJQHU�IRU�*HQHUDO�7LPH�&RUS��KDG�D�IDEXORXV�FROOHFWLRQ�DQG�ZDV�DQ�DX�
WKRU�RI�PDQ\�DUWLFOHV�IRU�WKH�1$:&&�%XOOHWLQ��%\�HQFRXUDJLQJ�&KULV�WR�NHHS�LQWHUHVW�
HG�LQ�FORFNV��&KULV�EHFDPH�D�1$:&&�PHPEHU��&KULV
V�IDPLO\�PRYHG�WR�1HZ�+DPSVKLUH�
LQ������KLV�LQWHUHVW�ZDV�LQFUHDVHG�DV�WKHUH�ZHUH�PDQ\�DQWLTXH�FORFNV�DQG�RWKHU�DQ�
WLTXHV�WKHUH��$W����KH�ERXJKW�KLV�ILUVW�UHDO�FORFN��D�GURS�RFWDJRQ�ZDOO�FORFN�IRU�������
DQG�OHDUQHG�DERXW�PD\EH�PDNLQJ�D�SURILW��DV�WKH�DXFWLRQHHU�RIIHUHG�WR�EX\�LW�IURP�
KLP��$�ODWHU�DXFWLRQ�SXUFKDVH�LQWURGXFHG�KLP�WR�WKH�ZRRG�ZRUNV�FORFNV�ZKLFK�GHOLJKW�
HG�DQG�DPD]HG�KLP� 
 
&KULV�HYHQWXDOO\�EHFDPH�DQ�HGXFDWRU�DQG�UHWLUHG�DIWHU����\HDUV�RI�WHDFKLQJ�DQG�DG�
PLQLVWUDWLRQ�DW�%XIIDOR�6WDWH��:KLOH�VWXG\LQJ�IRU�KLV�PDQ\�GHJUHHV��&KULV�KDG�VHYHUDO�
IUDWHUQLW\�EURWKHUV�ZKR�HQGHG�XS�EHLQJ�JUHDW�IULHQGV��2QH�RI�WKHP�ZDV�.HQ�5REHUWV�
DQG�&KULV�OHDUQHG�PDQ\�WKLQJV�IURP�KLP��QRW�RQO\�E\�UHDGLQJ�WKH�PDQ\�ERRNV�KH�ZURWH�
DORQH�DQG�ZLWK�6QRZGHQ�7D\ORU��EXW�E\�WDONLQJ�WR�KLP�DERXW�WKH�PDQ\�FORFNV�DQG�ZRRG�

SODQHV�WKDW�WKH\�ERWK�HQMR\HG� 
 
'XULQJ�KLV�JUDGXDWH�\HDUV�&KULV�ZDV�LQ�5RFKHVWHU�DQG�ZDV�DEOH�WR�YLVLW�KLV�VFLHQFH�WHDFKHU�$GROSK
V�ROG�5RFKHV�
WHU�IULHQG��1HLO�+HQU\��1HLO�ZDV�DQ�HDUO\�PHPEHU�RI�&KDSWHU����DQG�KDG�DVVHPEOHG�D�UHPDUNDEOH�FROOHFWLRQ�RI�
$PHULFDQ�&ORFNV��$GROSK��DORQJ�ZLWK�D�ZRRGZRUNHU�IULHQG��KDG�PDGH�HLJKW�QXPEHUHG�H[DFW�FRSLHV�RI�DQ�$DURQ�
:LOODUG�0DVVDFKXVHWWV�VKHOI�FORFN��7KH\�HDFK�NHSW�RQH�DQG�VROG�WKH�RWKHUV�WR�IULHQGV��1HLO�KDG�RQH�RI�WKHP�
WKDW�$GROSK�SUHYLRXVO\�KDG��RIIHUHG�LW�WR�&KULV�DW�D�UHDVRQDEOH�SULFH��EXW�DV�D�VWXGHQW�FRXOG�QRW�DIIRUG�LW�DW�
WKH�WLPH��7ZR�GHFDGHV�ODWHU��&KULV�KDG�DQ�RSSRUWXQLW\�WR�EX\�LW�DW�DQ�DXFWLRQ�RI�1HLO
V�HVWDWH��EXW�ZDV�RXWELG��
,W�ZDV�QRW�XQWLO�DQRWKHU�GHFDGH�KDG�SDVW��WKDW�&KULV�IRXQG�DQRWKHU�RQH�LQ�D�WHQW�DW�WKH�&ODUHQFH�)OHD�0DUNHW��
7R�KLV�DPD]HPHQW�LW�ZDV�WKH�VDPH�RQH�WKDW�$GROSK�KDG�RIIHUHG�WR�KLP�PDQ\�\HDUV�EDFN�DV�WKHUH�ZDV�D�ODEHO�
ZLWK�KLV�DQG�1HLO
V�QDPH�DQG�DGGUHVV�RQ�LW��.QRZLQJ�WKH�FKDQFH�ZRXOG�QRW�FRPH�DJDLQ�DQG�KDYLQJ�WKH�IXQGV�WR�GR�
VR��&KULV�ERXJKW�LW� 
 
1RZ�&KULV�LV�VWLOO�FROOHFWLQJ��(FOHFWLF�LWHPV��HDUO\�ZRRG�DQG�PHWDO�WRROV��WHFKQLFDO�DQG�VFLHQWLILF�GHYLFHV��:RRG�
SODQHV�DUH�KLV�VSHFLDO�LQWHUHVW��+LV�IUDWHUQLW\�EURWKHU�.HQ�5REHUWV�ZURWH�LPSRUWDQW�ERRNV�RQ�HDUO\�$PHULFDQ�
ZRRG�SODQHV�DQG�HGJH�WRRO�PDNHUV� 
 
&KULV�ZDV�KRQRUHG�WKLV�\HDU�ZLWK�D�FHUWLILFDWH�IURP�1$:&&�FRPPHPRUDWLQJ�KLV����\HDU�PHPEHUVKLS�ZLWK�RXU�
RUJDQL]DWLRQ��:KDW�D�JUHDW�KRQRU�IRU�KLP��2YHU�KLV�PDQ\�\HDUV�ZLWK�1$:&&�KH�KDV�GRQH�PDQ\�SURMHFWV�LQFOXG�
LQJ�DVVLVWLQJ�)UHG�5REMHQW�DQG�WKH�ODWH�0DUY�'H%R\�LQ�JHWWLQJ�WKH�%XIIDOR�+LVWRU\�0XVHXPV�$SRVWOH�FORFN�UXQ�
QLQJ�DJDLQ� 
 
&KULV�HQMR\V�OLIH�ZLWK�KLV�ZLIH�RI����\HDUV�DQG�WKHLU�WZR�FKLOGUHQ�DQG�WKUHH�JUDQGFKLOGUHQ�DQG�RI�FRXUVH�KLV�
PDQ\�FORFNV�DQG�ZRQGHUIXO�LWHPV�KH�KDV�FROOHFWHG�RYHU�WKH�\HDUV� 

0(0%(5�+,*+/,*+7—�&KULV�7DKN—���<HDUV�ZLWK�1$:&& '2527+<�%$.(5 

&+$37(5����'8(6�)250� 

(QFORVHG�LV��BBBBBBBBBBBB�IRU�BBBBBB�\HDUV������SHU�SHUVRQ�\HDU� 
 
BBBBBBBBBBBBBBBBBBBBBBBBBB0(0%(5  
 
BBBBBBBBBBBBBBBBBBBBBBBBBB0(0%(5 �������   
   ��������       

0DLO�GXHV�WR� 
3KLO�6RUWRUH 
�����7UDQVLW�5RDG 
3DYLOLRQ��1<������� 



 

 

:DWFK�\RXU�PDLOER[�IRU�GHWDLOV�
ZKHQ�PHHWLQJV�ZLOO�UHVWDUW� 

,03257$17�127(��� 
 
6XPPHU�PHHWLQJV�DUH�FDQFHOOHG���6WD\�VDIH�DQG�HQMR\�
WKLV�PRQWK·V�RXU�6DIHU�$W�+RPH�(GLWLRQ� 
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